18/26 Repert

Per the request of a citizen member who issued multiple CORA requests for voided checks this summer, | would like
to report that it was learned that some checks were being voided and re-used. An audit was conducted on all checks
since 2022. Going forward, it will be the policy that any check not issued for the initial purpose will be voided and not
used. The check register, including the voided check register, will be included in the monthly financial reports. If there
are follow up questions from Board members, please let me know.

A revised Draft 2024 Budget will be distributed to the Board with a memo addressing the modifications. Understand
that the draft budget continues to be a working document. You are provided a memo with information requested by
the Board including water loan data, project and department vehicle/equipment lists, and org chart. Included with

the draft budget are executive and department summaries. If there are questions or suggestions, do not hesitate to
contact me.

The Town Accounting Clerk, Julie Cole, will begin next week Mon., 10/30.

An update on activity at Elephant Rock — Willans intend to rent the event center (current gymnasium) to Trilakes
Soccer beginning in December for 3 maos (Mon-Thu, Sat AM) and will supply a porta potty with use. FYI.

They have asked that PW temporarily remove snow, this year, prior to sharing property responsibilities with another

tenant and | spoke with Jason and he is open to making the main roadway swipe the day after roads are cleared — the
same as we treat public parking areas. Okay.
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PARKS COMMISSION
Tuesday, October 10, 2023 at 5:00 PM
Palmer Lake Town Hall — 28 Valley Crescent, Palmer Lake, Colorado

MINUTES

Call to Order

1. Welcome New Members. Dawn Collins welcomed Jennifer Nilson to the Parks Commission.

Roll Call. Present: Cindy Powell, Kevin Magner, Jennifer Nilson, Mike Pietsch, Phyllis Head. Absent: Reid
Wiecks, Garcia Wood. Others present: Trustee Nick Erhardt. Staff: Dawn Collins, Jason Dosch, Tish
Torweihe. Guest: Gene Kalesti.

Petty Cash Report. Mike Pietsch reported donations and expenditures with a new balance of $282.
Approval of Minutes

2. Minutes from September 12, 2023 Meeting. MOTION (Jennifer, Kevin) to approve minutes from

9/12/2023. Motion passed 5-0. Phyllis asked for clarification on # 4 about noxious weeds. Dawn will
provide a copy of the invoice to Phyllis.

Public Works Supervisor Report

Supervisor Dosch reported that the County bathroom is closed for the season and the bathroom door
has been replaced. The fountain has been removed from the lake and stored. Great job in pulling out
debris from the creek during Creek Week. The trailhead porta potty will stay in place through the
winter, The tennis court porta potty will stay until November 1%. A sewer pipe repair at the end of Vale
to the creek will be worked on and work is planned for about one month.

Town Administrator Report

3. Kiosk Revenue. Dawn provided copies of the kiosk revenue report, with current $37,421.20 net
collections.

4. Update on RR Lighting Plan. The RR provided a contractor form to be completed and Dukes Electric
will be involved to move forward with the plans. Dawn will report back on this and hope it is completed
by the holidays. Pedestrian bridge lighting will be under the rail pointing down with low lighting.

Business ltems

5. Review Creek Week and Service in the Parks. Mike expressed thanks to everyone who volunteered.
He reported that about 12 large bags of weeds were pulled and huge piles of debris along the road
were pulled out of the creek. Phyllis would like to have a noxious weed workday between Veteran's

and Thanksgiving Day. The weevils have been doing a great job and will be hibernating soon. Mike
submitted photos to the Water Shed District for publication.
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6. Review of Meeting Dates {Nov-Dec). November 14t is the next meeting and Workshop will be
11/28. The December meeting is 12/12 and a tentative workshop on 12/19. Discussion of the Outdoor

Classic will be January 5 -7*" and alternate dates will be communicated to members by the warkshop.
Winterfest will tentatively take place on January 21%,

7. Review Request to Coordinate Christmas Lights. Discussion took place about the Taste of Palmer
Lake fundraiser funding the holiday light decorations. It was suggested that a company install/uninstall
holiday lights. The Parks Commission can volunteer to help but do not plan to take on the task as a
Commission function. Jennifer Nilson offered to help. Dawn will communicate this with April.

8. Parks Volunteer Hours Report. September hours can be emailed to Tish and copy Dawn.

9. Update on Trail and Bridges. Kevin contacted US Fish and Wildlife, and they are very pleased with
the updates. Gene Kalesti discussed the trail bridge materials that have been purchased and used at a
cost of $896. Discussion of the CPW grant rules and restrictions took place. Kiosk funds are planned to
use for the first bridge and the CPW grant will fund the other two bridges. Mid-March will be the
estimated installation of the remaining two bridges. A temporary plank was discussed as a temporary
solution for a small section to cross (vs rocks because of the winter weather). CPW funds would be
used to purchase material. No prior construction of the project that CPW funds should be started. The
$1000 funds approved by the Board have been used. Gene provided an update of the work that has
been completed and the material still needed to purchase. Gene will inquire with C&C Sand for
donation and plan to move it with the Willans help. To complete the second bridge, an additional $150
is needed. Gene described the design of the temporary bridge, Cindy suggested waiting and not install
temporary bridges. Discussion togk place about the Board’s intention of the adopted resolution stating
one bridge. It was agreed to bring this discussion to the workshop on October 24 to confirm location
and plans for the bridges. Dawn will get clarification from the Board to bring to the workshop. Gene

would like to provide a letter to share with Greater Grounds and Richard Willan for all their help in
moving heavy equipment and materials.

Centennial Park

10. Information - Annual Disc Golf Event (10/28). The Disc Golf Club has an MOU with the Town and
maintains the course. This is an event that takes place annually and is approved by the Town for 10/28.

11. Updates on Pedestrian Bridge Landscaping and Restroom Door. Jason reported the landscaping is
all completed and looks great. Sledding signs were suggested so people are aware that you can sled in
the winter. The new pickleball court site will require fill and Jason is looking into that. The location of
the bathroom will be by the new power pole. The larger size bathrooms is needed for the future and
growth of the park. It will include custodial storage for supplies and a pressure washer.

12. Update Gazebo Handrail Repairs. The Town will look into the repairs.
Glen Park

13. Update on Tennis Courts and Court Rules. Mike has researched rules and regulations throughout
the country and came up with rules for review. He is open to ideas on how to loan out the nets -
possibly using a QR code for registration and parks approval to send out the code for the box. At this
time, the code will be the two-digit month and two-digit year. PRHS students have been playing on
Fridays and this is a school sanctioned activity. This will be reviewed at the next workshop.
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Public Comment. None

Report of Other Meetings

14, Summary of Workshop Activity. Items for the next workshop were discussed.

Next Meeting {10/24 Workshop) and Future Items
Adjourn. Mike adjourned the meeting at 6:30 PM.

Minutes by: Tish Torweihe, Administrative Specialist
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PLANNING COMMISSION
Wednesday, October 18, 2023 at 5:00 PM
Palmer Lake Town Hall - 28 Valley Crescent, Palmer Lake, Colorado

MINUTES

Call to Order. Chair lhlenfeld called the meeting to order at 5:01 pm.

Roll Call. Present: Commission members Amy Hutson, Susan Miner; Tim Caves, Mark Bruce, Bill Fisher
and Charlie Ihlenfeld. Excused: Lindsey Zapalac.

Approval of Minutes

1. Minutes from 9/20/2023. MOTION (Bruce, Hutson) to approve the minutes as presented.
Motion passed 6-0.

Public Hearing & Related Business ltem

Chair suggested hearing from each applicant and consider action following the hearing.

2. Application for a Conditional Use for Motorcycle Maint/Repair in a CC Zone, Hwy 105. Mr.
Creighton Smith introduced himself, his partner Greg, and the vision of the 2200 sq ft space at Wilson's
Corner, Hwy 105. He explained their business of light maintenance/repair on motorcycles and
reviewed the important items relating to the Community Master Plan. Mr. Smith reviewed the size and
scope of the retail business and the manufacturers they are partnered with. He spoke about parking
needs and options as well as noise concerns. They plan to utilize sound deadening material and not
hold hours past 6 pm. He stated they intend to be good neighbors to the existing businesses.

Owners of Speedtrap, Ms Sam Padgett and Mr. Spencer Boyles, spoke against the location for Yaks. Ms
Padgett asked that members imagine hearing motorcycles while having a meal, sleeping, visiting with a
friend, etc., and addressed parking concerns that exist now. Mr. Boyles inquired about noise and
ventilation, expressing his concern of exhaust in his place of business. Mr. Andrew Lee, neighboring
real estate office, suggested that the intent of the corridor zoning does not support this business. He
stated the plan for the area, as zoned, is for local access and use. Mr. Lee also addressed the average
noise decibel and stated bikes are over 100 decibel, and he expressed concern of the metal roof
vibrating the sound. He also stated concerns about the limited parking and asked members how the
proposed business (use} fits the area. Ms. Alisha Sears, owner of the salon, stated concerns about
parking as well as the safety of the shop. She stated it is a poor location for the shop. Mr. Greg
Nardone, Yak's owner, explained the wall that will be installed to separate from retail and the choice of
the space. He stated that they intend to be good neighbors and will not infringe on current tenant
parking established. He explained the repair activity, noting that they do not “run” or “rev” motors.
The test of repair work will be ridden away from downtown. He explained that he has been conducting
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repair work in his garage for about four years with no complaints. Mr. Smith explained the roof
structure and current foam insulation. They spoke about the retail development of the business.

Commission members asked questions about noise and ventilation. Applicants stated that running
bikes will not take place inside the shop and tested down the roadway. Mr. Dave Wilson, property
owner, thanked Commission members and tenants for the appropriate process conducted. He spoke in
favor of the business owners being genuine and explained the allocated parking to tenants plus
overflow spaces. Commissioner Fisher stated that PPRBD, as the inspection agency, will have code
requirements for ventilation with remodel plans at the time of a land use application. Discussion took
place about additional ventilating systems if needed. Mr. Matt Stephens offered'to the Commission
that a running motorcycle engine is about 95 decibel. Ms. Padgett reiterated her concerns about
parking and noise, noting there is a difference between reality and idealized expectations. She stated
four neighboring tenants have expressed concern. Ms. Stephanie Lee commented she also has
concerns about noise and parking. Additional inquiries were made the volume of repair work.
Applicants responded that ideally, retail will be primary, and currently they turn about 3-10 bikes each
week — two techs and one owner for labor. Mr. Wilson stated the lease is for interior space only with
aliocated parking. Mr. Nardone confirmed that all property will be kept inside. Chair Ihlenfeld
reminded members that they can apply conditions as needed. Ms. Padgett suggested conditions for
parking, noise and ventilation. Mr. Boyle requested that the members consider protection to the
current tenants. Discussion ensued with Commission members about various conditions. Mr. Stephens
offered the current 24-hour abatement for odor complaints. Mr. Lee suggested that conditions be
stringent with a timeline to protect the neighboring tenants’ businesses. Ms. Padgett suggested a

workshop to further discuss conditions. Chair lhlenfeld thanked public members and closed the
hearing.

5. Consider Conditional Use for Motorcycle Repair in CC Zone, Hwy 105. MOTION (Bruce, Caves) to
recommend approval of the conditional use for motarcycle maint/repair in a CC zone with the
following conditions — compliance to odor and noise code; proper ventilation as required by PPRBD;
review of the use in 12 months from approval; any complaints be communicated to business owners

and remedy any issues within five business days; no exterior storage of property. Motion passed 5-1
(no-Fisher).

3. Application to Replat Interior Lot Line, Parcel 7105308001, Hwy 105. Mr. David Wilson
explained the interior lot line replat to make the structure proper for zoning code requirements. The
adjustment is approximately 5 ft. No comments were made from the public.

6. Consider Replat Interior Lot Line (Wilson), Hwy 105. MOTION {Hutson, Fisher) to recommend
approval of the replat of the interior lot line. Motion passed 6-0.

4, Reconsider Application to Replat Glen Park Lots {Duran Walton). Collins explained that the
Commission previously considered this replat but the exhibit changed. She asked members if she could
provide the background or if members preferred to continue to request the applicant to attend. Collins
noted the prior replat included more of the right of way (permanent trail easement) before the El
Moro right of way was recently vacated in the traditional manner. No person spoke for or against the
application. Chair Ihlenfeld closed the hearing.

7. Reconsider Replat (Duran Walton), Glen Park. MOTION (Hutson, Bruce) to recommend approval
of the replat of the Glen Park properties as presented. Motion passed 6-0.
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Business Items

8. Distribute/Review Action Plan for Land Use Code Critical Issues Update (Consider Text
Amendment to Add 2-family Units as Conditional Use to Residential Zoning and Administrative Plat
Amendment). Collins reviewed the next steps to address updating the critical issues of the land use
code. The following dates were confirmed — October 25 for a virtual workshop to review development
application review by the Commission with CMI; November 8 for a workshop to complete worksheets
for two topics (2-family units added as conditional use to residential zoning and administrative plat
amendment) for CMI; tentative date of virtual workshop on November 15 if needed {before or after
the regular meeting). Collins also asked members to review the proposed Table of Contents to combine
current Ch. 16 and 17 to one land use section. MOTION (Hutson, Caves) to approve the TOC as drafted.

9, Update on Status of Sign Code (Board Direction). Collins explained the direction of the Board at
the 10/12 meeting relating to the final version of the sign code. She stated that Attorney Krob is
directed to pare down the code and the revised version will be brought back to the Planning
Commission. Members discussed individual reaction to the Board direction,

Public Comment - none.
Next Meeting (11/15) and Future items - Workshop to review "development review" {special virtual
meeting 10/25). Commissioner Miner suggested the formerly drafted streetscape for the downtown

corridor be reviewed and added to the Community Master Plan. Commissioner Fisher reviewed his

experience at the APA class. He also suggested that the downtown sidewalk design incorporate
landscape and architecture.

Adjourn. MOTION (Bruce, Hutson) to adjourn at 8:02 pm. Motion passed 6-0.

Minutes by: Dawn A. Collins, Town Clerk



Dawn Collins

From: Sam Padgett

Sent: Thursday, October 26, 2023 12:36 PM
To: Glant Havenar; Dawn Collins
Subject: Letter to the BOT

Hi Glant,

Can you please make sure my letter is printed out and read aloud to the Board for tonight's meeting. Thank you, Sam P.

Dear Board of Trustees,

[ appreciate the due diligence each and every one of you put into the solutions this town needs. I
am speaking out against an improper use of an old building in the heart of our
downtown. Wilson's Corner is a staple of Palmer Lake and has been home to our community
cafe, Speedtrap for over 15 years. I feel torn as a citizen, neighbor, mother, and business owner at
this proposition of rezoning Wilson'’s corner from CC to C1. I feel torn because [ understand our
town needs sales tax, and | love motorcycles, but [ believe this is the improper use for this
building at this time. It is improper use because of the reality of petrol chemical fumes and
exhaust lingering in an 80-year-old plus building, when there are over four tenants occupying
this building and where one tenant eats, sleeps, and lives. SpeedTrap alone has over 100
customers coming to visit weekly, where our business is solely based on our atmosphere and
delicious food and beverage where the use and storage of petrochemicals in a small area can
potentiaily cause great harm not only to my family's livelihood but to our patron's health.

Petrochemical exhaust is not the only greatest concern, noise is a very real issue that is hard to
contain and enforce code over. In our code currently, it states nothing over 70 decibels. A
motorcycle engine ranges around 95 decibels and those of you who live in town know how loud
motorcycles are amplified in the natural environment of town. Imagine if you will, coming to
Palmer Lake to enjoy a hot caramel latte and a savory scallion quiche with your dearest friend,
and you cannot even have a full conversation due to a motorcycle engine being turned over and

over to check the carburetor. It would devastate our atmosphere and cause many bad reviews for
our established business.

Lastly, parking has always been an issue at Wilson’s Corner. We have had previous boards out
conditions on our parking and noise. We have had to restrict our customers parking off town
roads. We have had bad customer reviews as a result. This is an issue, not only with our business,
but with the other two business storefronts at Wilson’s Corner,

Mayor and the Board of Trustees, | urge you to reconsider the re-zone of Wilson’s Corner. It is
seemingly pitting established businesses against a new business which has not even been a brick
and motor before so might not understand or be able to anticipate all the nuances to the
specifications and demands of new builds. They might cut corners to save costs, not lives. The re-

zone is not only devastating to established businesses but to the future of Palmer Lake. What
1



happens when Dave Wilson sells his property, as he has been trying to for over a year and a
developer comes in with the hopes to use it in the C1 capacity? So, in conclusion I urge you to

consider does re-zoning Wilson’s Corner from CC to C1 truly fit Palmer Lakes master plan or does
it hinder the future of established businesses?

Thank you, Sam from Speedtrap

Get Qutlook for iOS
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From: Brenda Woodward <brenda@alpinemj.com>

Sent: Thursday, October 26, 2023 10:08 AM

To: Dawn Collins; Glant Havenar

Ce: Melissa; HR AlpineM)

Subject: Questions for TOPL Business Item 13. Sign moratorium extension

--=--—---WARNING: This email originated from outside the Town of Palmer Lake. DO NOT CLICK on any attachments or
links from unknown senders or unexpected emails. Always check the sender's display name and email address are
correct before you communicate.---------

Morning Dawn and Glant,

I'm not sure if we will be able to attend the meeting this evening but have a few questions we would

like addressed at tonight's meeting for ltem #13 regarding signs so all business owners will have a
clear understanding.

1. Please provide a clear explanation of how the moratorium will impact all businesses who put up
signs before or during the original moratorium. From the last Board meeting is sounded like the signs
will they be grandfathered in and allowed to keep their current signs in place. Is that correct?

2. Please explain what will happen after the moratorium expires if signs are not grandfathered in. Will
businesses be granted a specified period of time to comply with the new sign code, especially if they
need to go before planning commission for approval? What will that exact time period be?

We will be listening to the live stream and appreciate you discussing the above items.

Thank you,

Brenda Woodward
(719) 330-7038



Dawn Collins

From:
Sent:
To:
Subject:

Follow Up Flag:
Flag Status:

Brenda Woodward <brenda@alpinemj.com>
Thursday, October 26, 2023 12:50 PM
Dawn Collins; Glant Havenar

Questions for TOPL meeting ltem #15; Information relating to Roadway Standards

Follow up
Flagged

---------- WARNING: This email originated from outside the Town of Palmer Lake. DO NOT CLICK on any attachments or

links from unknown senders or unexpected emails. Always check the sender's display name and email address are
correct before you communicate,----------

Hi Dawn and Glant,

During ltem #15 when you are discussing the Undeveloped Town Right of Ways we have a few questions:

1 - How many residential and commercial properties are going to need to comply with the new standards that are decided

upon?

2 - When will residential and commercial properties that are affected need to comply? After the next sale of the property?
After a new business opens? After a certain # of years if they cannot provide Proof of Insurance to the Town of Palmer Lake?

3 - How much will it cost the town to hire an engineering firm to look at all properties that this issue affects?

Thanks for your assistance,

Brenda Woodward

Brenda Woodward
brenda@alpinemj.com
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The Town has a stormwater problem, but in specific areas, mainly in the hillside
neighborhoods. But we have gotten the cart in front of the horse. The proposed rate
study appears to confirm that the BoT has essentially decided we are going to do an
enterprise, yet we only have maybe 1/3 of the problem defined—High Street, but not
Milton, not the Glen, not the Lake Side, not Pioneer Preserve, not Elephant Rock,
maybe not others. The Glen neighborhood likely need a drainage system, but will
they ever get it? Mr Dosch and others have said they wouldn’t know where to start,
as there is no land to install drainage improvements.

During the 26 Aug 2021 BoT meeting the Town discussed the need to do a drainage
study of the High Street basin “because it was the largest damaged area of a 2018
rainfall”. The Town spent $43,000 ($25,700 from a grant and $17,700 from Town
matching) from late 2021 to June 2022 on the High Street Basin Drainage Study,
which per the Jul 2021 scope of work for the Study, was to serve as a tool for
implementation of “improved stormwater management but would not address
requirements for the ... EPA”. When the Study was delivered, it provided stormwater
drainage options only for the High Street Basin, mainly High Street. It did not address
MS4 issues, nor any method for silt control.

Recently there’s been mention of the need to comply with an MS4 permit. The focus
of MS4 documentation that I’ve seen is for industrial/commercial operations within
an urbanized area. Do we even need a permit? Have you seen a permit and do you
understand what the Town is required to do if the permit is needed? Furthermore,
looking at the Town web page, there’s no MS4 violation posted, so we have no idea
what happened at the Recovery Village--what the illicit discharge was, where it was,
and the severity, nor what remediation might be required, or even doable.

So, what is it exactly that the Town is trying to accomplish? Stormwater drainage is a
roads problem. Is an Enterprise another way to get funding for our roads problems?

Why don’t we start with our existing Code. The Town doesn’t enforce the Code
requiring homeowners to maintain their driveway culverts and the areas above and
below their culverts. You (BoT) and the Roads Dept have admitted to this. So why
did homeowners pay for these culverts and their installation to begin with? You need
to demonstrate that you can clean the existing ditches and culverts and charge for it
before you tackle managing a several million dollar Enterprise.

Tonight, the BoT is being asked to approve yet another study at the cost of $18,500,
this time for rates, for a Stormwater Enterprise. But other than getting low interest
loans for stormwater improvements in a limited area of the Town, what service is
being provided and to whom? Unlike the Water Enterprise where water service is



provided for a fee, what is the stormwater service? It will be an intangible, like police
or fire, and should be handled in the same way. BTW, in their proposal, GMS has
requested data on what it currently costs to maintain the ditches, culverts, and fix road
erosion. That data was CORAed a few days ago and the reply was that the Town did
not have it. This will present a major difficulty to GMS.

If stormwater is flowing across some homeowners’ properties, they stand to gain from
stormwater improvements. For the homeowners who don’t have a storm water
problem, for example Pioneer Preserve (who made the necessary investment and who
are maintaining their drains today), the BoT will need to explain what service they are
getting for the fee you will ask them to pay.
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TOWN OF PALMER LAKE
BOARD OF TRUSTEES - AGENDA MEMO

DATE: October 26, 2023 ITEM NO. SUBJECT: Distribute Revised Draft
2024 Budget, Loan Summary
Information, and Other Requested Info

Presented by:

Town Administrator /Clerk

As reviewed at the 10/13 workshop, staff provided a draft budget that included all department needs for
staff, operating and capital. As the Board is aware, all sales revenue is down in 2023 and, therefore, not
planned as anticipated or estimated for 2024.

Enclosed with this memo include the following items as requested —

e summary of water loan and payment schedules
e revised draft of the 2024 budget, equipment schedules, prelim project list, org chart

The revised draft budget for 2024 reflects the following modifications:

Removal of all new (additional) hires and current staff wages reflect an increase of 3% or less
Removal of all new capital equipment

Focus GF monies on planned projects for roads and drainage as prioritized by the Board on 10/13
Focus on water projects as projected and prioritized by the Board on 10/13

The savings accounts with ColoTrust will be reviewed. Staff will assess the capital needs for
accepted/awarded projects for 2024 and consider savings from the GF for the 2024 budget. Note the water
fund has a requirement of $224,600 restricted funds for operating. The excess balance in the water
operating fund may be allocated and transferred appropriately to water savings accounts per the revenue

allocation procedures. Remaining ARP funds from 2023 will be planned for 2024 infrastructure, as
earmarked.

Lastly, as requested at the workshop, the following is the Administration staff split (wage sharing) to
departments —

Town Administrator: split 20% to five town departments
Accounting Clerk: split 70% to GF and 30% to Water
Management Specialist: split 70% to GF and 30% to Water
Admin Specialist: split 70% to GF and 30% to Water

At any time, please do not hesitate to ask questions or offer suggestions with your review.



Town of Palmer Lake Water Fund - Loans

Ordinance: 4 of 2009 3 of 2018 5 of 2019
Origination Date 2009 2018 2019
Lender CRWPDA CRWPDA GF
Loan Amount $2,000,000 $1,100,000 $500,000
Interest Rate 2% 2% 2%
Term 20 yrs 20 yrs 20 yrs
Reserve 3 mos O&M
Payoff Date May-30 Nov-38 May-39
Purpose Treatment Plant Storage Tank Cost Overrun (Tank)
Payments Due 5/1;11/1 5/1; 11/1 5/1;11/1
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EXHIBITC
DRINKING WATER REVOLVING FUND
LOAN REPAYMENT SCHEDULE
TOWN OF PALMER LAKE, COLORADO, ACTING BY AND THROUGH 1TS WATER ENTERPRISE
Loan Number; #008F228
On or before the first of each date, commencing on November 1, 2010 the
Governmental Agency shall pay lhe amount sel forth below:

LOAN DATE: Tiz2ing INTEREST DATE: BI1/2010 ) _1'§t Amendment ]
LOAN AMOUNT: $1,662,652 Dated 8/16H3
INTEREST RATE: 2.000%
TERM (YEARS): 20
INTEREST ALLOCATION
FOR AUTHORITY
PURPOSES ONLY
PAYMENT Principal REMAINING CALCULATED ADMIN.
DATES FAYMENT Roduction {1} PRINCIPAL PRINCIPAL INTEREST INTEREST FEE
£1,862,552.00
111472010 $28,362 57 $16,040.81 $1,843,502 19 §8,312.18 0.00 831278
§H/2011 $57,317.42 $38,882,40 $1,804,619.79 $1B,435.02 0.00 18.435.02
111472011 $57.317.42 $38,271.22 $1,765,248.57 $18,046 20 0.00 18,046.20
5112012 §57.317.42 $39,663,93 51,725,684 .64 $17,653.49 0.00 17,652.49
144142012 $57.317.42 $40,080.57 $1,685624.07 $17,258 85 0.00 17,258 85
512013 $57.:17.42 540,461,718 $1,845,162.89 $16,856.24 0.00 16,856.24
916/2013 5138,764 29 $1,505,398 50
11472013 $52,448.04 $36,345,82 51,469,052 68 $16.102.22 0.00 16,102.22
5112014 $52.485.49 $37,784,96 $1,431,257,72 514,6890.52 0.00 14,680.53
112014 $52,465 49 $38,172.91 $1,393,084.51 $14,31258 0.00 14,312 58
5172015 $52.485.49 530,554 84 $1,354,530.17 $13,020.85 0.00 13,930 .85
117112015 $52,485.49 538,040,149 %1,315,589.68 $13,545.30 o oo 13.545.30
sh2me $52,405.48 $30,328.58 $1,276,280.30 $13,1556.90 0,00 13,155.80
111172016 §52,485.49 $30,722.89 $1,236,537.50 512,762 60 000 12,762 60
5112017 $52,485.49 $40,120.11 54,106 1730 §12,385.36 o.oo 12,365 38
11112017 $52,485.49 £40,521.32 $1,155,898.07 $11,964.17 0.00 11,964.17
51112018 $52,485.49 $40,926 53 $1,114,969.54 $11,556.66 000 11,558.96
11172018 $52,485.49 541,335,789 $1,073633.75 511,148.70 000 11,4970
5/1/2019 $52,48548 $41,748.15 $1,031,864.60 $10,738.34 o000 10,736.34
1i1rzme $52,485.48 $42,1688.684 $989,717.88 $10,318.85 0.00 10,218 85
5112020 $52,485.48 $42,588,31 $847,129.85 50,897.18 0.04 9.897.18
13111/2020 $52,485.40 $43,014.19 $904,115.48 $6.471.30 0.00 9.471.30
5M1/2021 562,485.49 $43,444 34 $880,671.12 $8,041.15 6.00 8.041.15
11/3/201 $52,485.49 $43,878.78 $818,782.24 $8,608.71 0.00 B,608714
5112022 $52,485.40 $44,317.57 $772474.77 $8,167.62 0.00 8,167.82
11172022 $52,485.49 $44,760.74 $727,714.02 $7.724.75 0.00 1.724.75
5112023 §52,485.49 $45,208.35 $082,505.68 $7.271.14 0.00 7.277.14
11172023 $52 48548 $45,860.43 $836,845.25 - §6,025.08 0.00 6,825.06
51172024 $52,485.49 $46,117.04 $500,728.21 $6,368.45 0.00 8,388 45
117112024 552,485 48 $46,578.21 $544,150.00 $5,907.28 0 60 5,007.28
51112025 $52,485.40 $47,043.99 $467,108.01 $5,441.50 0.00 5,441.50
11112025 $52,485.49 $47,514.43 $449,561.58 $4,871.06 0.00 4,971.08
5/112026 $52,485.49 $47,089.57 $401,602.01 $4,485 82 0.00 4,405.92
11112026 $52,485.49 $40,468.47 $353,132.54 $4,016.02 0.00 4.016.02
5112027 $52,485.49 $46,854.16 $304,178.38 $3531.33 0.00 3,531.33
11172027 $52,485.49 $40,443.71 $254,734.67 $3,041.78 0.00 3,041.78
5112028 $52 48544 $48.,638.14 $204,768.53 32,547.35 0,00 2,547.35
147172028 §52,485.48 $50,437.52 $154,255.01 $2,047.57 000 2,047.57
5/1/2029 §52,485,48 $50,041.80 $103,417.11 §$1,542.59 0.00 1,543.58
11142029 $52,485.49 §51,451.32 $51,965.79 51,034.17 0.0a 1,034 17
5/1/2030 $52,485.45 §51,965.70 $0.00 $515.66 0.00 519.66
Total 525099.418.34 $139,764.39 $1,722,787.61 $376,631.23 $0.00 $376,631.23
(1) Loan amount was reduced by remaining project funds of $138,764.39 on Seplember 16, 2013,




Loan ¥ | 2009

CAWRPDA
EXHIBITC
DRINKING WATER REVOLVING FUND
LOAN REPAYMENT SCHEDULE
TOWN OF PALMER LAKE, COLORADO, ACTING BY AND THROUGH ITS WATER ENTERPRISE
On or before the first of each date, commencing on November 1, 2010 the
Govemmental Agency shall pay the amount set forth below:
LOAN DATE: 7122109 INTEREST DATE: 8112010
LOAN AMOUNT: $1,862,552
INTEREST RATE: 2.000%
TERM (YEARS): 20
INTEREST ALLOCATION
FOR AUTHORITY
PURPOSES ONLY
PAYMENT REMAINING CALCULATED ADMIN.
DATES PAYMENT PRINCIPAL PRINCIPAL INTEREST INTEREST FEE
$1,862,652.00
14172010 $20,362.57 $19,049,81 $1,843,502.19 $9.312.76 0.00 9,312.78
5172011 $57,317.42 $38,882.40 $1,804,619.70 $18,435.02 0,00 18,435.02
117412011 §57,317.42 $39,271.22 $1,765,348.57 $18,046.20 0.00 18,046.20
5112012 §57,317.42 $39,662.93 $1.725,684.84 $17.653.49 0.00 17,653.49
1MA12042 $57.317.42 $40,060.57 $1,685,624.07 $17,256.85 0.00 17,256.85
51/2013 $57,317.42 $40.461.18 $1,845,162.89 $16,856.24 0.00 16,856.24
111112013 $57,317.42 $40,865.79 $1,804,207 10 $16,451.63 0.00 16,451.63
5172014 $57.317.42 $41,274.45 $1,563,022.65 $16,042.97 0.00 16,042 97
111112014 $57,317.42 $41,687.19 $1,521,335.46 $15,630.23 0.00 15,630.23
5/4/2015 $57,317.42 $42,104.07 $1,479,231.39 $15.213.35 0.00 1521335
11112015 $57,317.42 $42,525.11 $1,438,708.28 $14,792.31 0.00 14782.31
51112018 $67,317.42 $42,050.36 $1,393,755.92 $14,367.06 0.00 14,367.06
111412018 $57,317.42 $43,370.88 $1,350,378.06 $13,937.56 0.00 13,937.56
5112017 $57,317.42 $43,813.66 $1,306,562.40 $13,503.76 0.00 13,503.76
11112017 $57,317.42 $44,251.80 $1,262,310.60 $13,085.62 0.00 13,085.62
51112018 $57,317.42 $44,894.31 $1,217,616.29 $12,623.11 0.00 12,623 11
11112018 $57.317.42 $45,141.26 $1.172,47503 $12,176.18 0.00 12,176.16
5/1/2018 $67,317.42 $45,682.67 $1.126,882 36 $11,724.75 0.00 11,724.75
111112018 $57,317.42 $46,048.80 $1,080,833 76 $11,268.82 0.00 14,268 82
5/1/2020 $57,317.42 $48,509.08 $1,034,324 68 $10,808 34 0.00 10,808 34
111172020 $57,317.42 $46,974.17 $987,350.51 $10,343.25 0.00 10,343.25
51112021 §57,317.42 $47,443.91 $939,908.80 $0,873 51 0.00 9,873 51
1112024 $57,317.42 $47,018.35 $801,088.25 $8,309.07 0.00 9,309.07
5172022 $57,317.42 $48,307.54 $843,500.71 $8,919 88 0.00 8,919 88
111172022 $57.317.42 $48,881.51 $794,709.20 $6,435 91 0.00 8,435.91
51112023 $57,317.42 $40,370.33 $745,338 87 $7,047.09 0.00 7,047.00
11/1/2023 $57.317.42 AA T 3t <s49,as4.ua s605.474 84 15 100 E <s7.453 39 0.00 7,453.39
5172024 $57,317.42 $50,362.67 $845,112.17 47 - $6.95475 0.00 6,954 75
111112024 ss7 a17.42 21228 < 4e0'ae8.30 $584,245 B7 el $6,451,12 0.00 6.451.12
5172025 $57,317.42 $51,374.96 $542,870.91 $5,942.46 0.00 5.942.46
11112025 $57.317.42 $51,888.71 $480,982.20 $5.428.71 0.00 542871
512026 $57,317.42 $52,407.60 $438,574.60 $4,000.82 0.00 4,009 82
1112026 $57,317.42 $52,831.67 $385,642.93 $4,385 75 0.00 4,38575
5112027 $57.317.42 $53,460.99 $332,181.94 53,856 43 000 3,856 43
14112027 $57,317.42 $53,895.60 $278,186 34 $3,321.82 0.00 3,321.82
5/1/2028 $57,317.42 $54,535.56 $223,650 78 $2,781.66 0.00 2,781.66
11112028 $57.317.42 $55,080.91 $168,569.87 $2,238 51 0.00 2,236 51
5112028 $57,317.42 $55,631.72 $112,838.15 $1,88570 0.00 1,685 70
111112028 $57,317.42 $56,188.04 $66,750.41 $1,129.38 0.00 112938
5/1/2030 $57,317.61 $56,750,11 $0.00 $567.50 0.00 567.50
Total $2,263,742.14 $1,862,552.00 $401,150.14 $0.00 $40%,190.14

FAPalmerLakéShmrad\WP\Waterwaler loan app 2008\Repayment schedule Loan PALMER LAKE - LRS xis



EXHIBIT C

looan#Z  Cwrpps 2019

DRINKING WATER REVOLVING FUND
LOAN REPAYMENT SCHEDULE
TOWN OF PALMER LAKE, COLORADO, ACTING BY AND THROUGH ITS WATER ACTIVITY ENTERPRISE

Loan Number: #D18F407
©n or before the first of each dale, commencing on May 1, 2019 the

Goveramental Agency shall pay the amount set forth below:

LOAN DATE: 31612018 INTEREST DATE: 4112019
LOAN AMOUNT: $1,100,000
INTEREST RATE: 2.000%
TERM {YEARS): 20
PAYMENT REMAINING CALCULATED
DATES PAYMENT PRINGIPAL PRINCIPAL INTEREST
$1,100,000.00
5172019 $5,583.53 $3,750.20 $1,086,249.80 $1,833.33
11142019 $34,084.15 $23,121.65 $1,073,128.16 $10,962.50
5172020 $34,084.15 $23,352.87 $1,049,775.38 $10,731.28
11/1/2020 $34,084.15 $23,586.40 $1,026,168.88 $10,497.75
5/1/2021 $34,084.15 £23,822.26 $1,002,366.62 $10,261.89
111142021 $34,084.15 $24,060.48 $978,308.14 $10,023.67
5/1/2022 $34,084,15 $24,301.09 $954,005.05 $9,783.08
114472022 $34,084.15 $24,544.10 $929,460.95 $0,540.05
5172023 $34,084.15 $24,789.54 £904,671.41 $9,294.61
11/1/2023 $34,084.15 44921 a < $25,037.44 ¢ $879,633.57 $9,046.71.> 17,341 32
5/1/2024 $34,084,15 $25,287.81 $854,346.16 $6,796.34
_ 1111/2024- 534,084 15,0 38255 g pan o $828,805.47 gas4346 2 /7 33960
T 5Mj2025 $34,084.15 $25,796.10 $803,008.37 $8,288.05
111112025 $34,084.15 $26,054.06 $776,955.31 $8,030.09
5172026 '$34,084.15 $26,314.60 $750,640.71 §7,769.55
111142026 $34,084.15 $26,577.74 $724,082.97 $7,506.41
51142027 $34,084.15 $26,843.52 $697,219.45 $7,240.63
111142027 $34,084.15 $27,111.96 $670,107.49 $6,972.19
5/1/2028 $34,084.15 $27,383.08 $642,724.41 $6,701.07
1111/2028 $34,084.15 $27,656.91 $615,067.50 $6,427.24
5/1/2029 $34,084.15 $27,933.47 $587,134,03 $6,150.88
11142029 534,084.15 $28,212.81 $558,821.22 $5,871.34
5112030 534,084.15 $25,494.94 $530,426.28 $5,589.21
11/4/2030 $34,084.15 $28,779.89 $501,646.39 $5,304.26
5172031 $34,084.15 $20,067.69 $472,578.70 $5,016.46
11142031 $34,084.15 $29,358.36 $443,220.34 $4,725.79
§/1/2032 $34,084.15 $29,651.95 $413,568.39 $4,432.20
1111/2032 $34,084.15 $29,948 47 $383,619.92 $4,135.68
5/1/2033 $34,084.15 $30,247.95 $353,371.97 $3,836.20
11/4/2033 $34 084,15 $30,550.43 $322,821.54 $3,533.72
5/1/2034 * $34,084.15 $30,855.93 $201,965.61 $3,228.22
114142034 $34,084.15 $31,164.49 $260,801.12 $2,919.66
5M/2035 $34,084.15 $31,476.14 $229,324.98 $2,608.01
11112035 $34,084,15 $31,790.80 - $197,534.08 $2,293.25
5/1/2036 $34,084,15 $32,108.81 $165,425.27 $1,975.34
111142036 $34.084.15 $32,428.90 $132,995.37 $1,654.25
5/12037 $34,084.15 $32,754.20 $100,241.17 $1,320.95
11472037 $34,084.15 $33,081.74 ' £67,169.43 $1,002.41
5/1/2038 $34,084.15 $33,412.66 $33,746.87 $671.59
1141/2038 $34,084.34 £33,748.87 $0.00 $337.47
Total $1,334,865.57 $1,100,000.00 $234,866.57




Enterprise Loan

LO an e

Repayment Schedule 500k, frovm G+~
Loan Date: May 23, 2019 Interest Rate: 2.0%
Loan Amount: $500,000.00 Term (years): 20
Period Due Date Years Balance Interest Principal e
Parment
1 11/1/2019{ 5mo,8days| 500000} 4388.89 0 4388.89
2] 5/1/2020| 1 500000 5000] 0 5000}
3 11/1/2020] 1.5 500000 5000 0 5000]
4 51172021 2 500000 5000 0 5000
5] 11/1/2021 2.5 500000 5000 0 5000}
6 5/1/2022 3 500000 5000} 0 5000]
7 11/1/2022 3.5 500000 5000} 0 5000
8 5112023} 4 500000 5000} | 5000
g 11/1/2023 4.5 500000} 5000 OI 5000
10 51112024 5 500000} 5000 0 5000 |
11 11/1/2024 5.5 500000 5000 14374.06 19374.06§
12 5/1/2025 6 485625.94 4856.26 14517.8 19374.06
13 11/1/2025 6.5 471108.14 4711.08 14662.98 19374.06
14 51112026 7 456445.16 4564.45 14809.61 19374.06
15 11/1/2026 7.5 441635.55 4416.36 14957.7 19374.06
16 51112027 8 426677.85 4266.78 15107.28 19374.06
17 11/1/2027 8.5 411570.57 4115.71 15258.35 19374.06
18 5/1/2028 9 396312.22 3963.12 15410.94 19374.06
19] 11/1/2028 9.5 380901.28 3809.01 15565.05 19374.06
20 5/1/2029} 10 365336.23 3653.36 15720.7 19374.06
21 11/1/2029] 10.5 349615.53 3496.16 15877.9 19374.06
22 5/1/2030) 11 333737.63 3337.38 16036.68 19374.06
23 11/1/2030] 11.5 317700.95 3177.01 16197.05 19374.06
24 5/1/2031 12 301503.9§ 3015.04 16359.02 19374.06
25 11/1/2031 12.5 285144.88 2851.45 16522.61 19374.06
26 5/1/2032 13 268622.27 2686.22 16687.84 19374.06
27 11/1/2032 13.5 251934.43 2519.34 16854.72 19374.06
28 5/1/2033 14 235079.71 2350.8 17023.26 19374.06
29} 11/1/2033 14.5 218056.45} 2180.56 17193.5 19374.06
30 5/1/12034 15 200862.95 2008.63 17365.43 19374.06
31 11/1/2034 15.5 183497.52 1834.98 17539.08 19374.06
32 5/1/2035 16 165958.44 1659.58 17714.48 19374.06
33 11/1/2035 16.5 148243.96 1482.44 17891.62 19374.06
34 5/1/2036] 17 130352.34 1303.52 18070.54 19374.06
35| 11/1/2036} 17.5 112281.8 1122.82 18251.24 19374.06
36} 5/1/2037 18 94030.56 940.31 18433.75 19374.06
37 11/1/2037 18.5 75596.81 755.97 18618.09 19374.06
38 5/1/2038 19} 56978.72 569.79 18804.27 19374.06
39 11/1/2038 19.5 38174.45 381.74 18992.32 19374.06
40 51112039 20 19182.13 191.82 19182.24 19374.06
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