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Population Forecast Scenarios,
Palmer Lake, CO
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Town
2022 Census 

Population

Police

Salaries
Police Operating Total Police Budget Police Staffing Levels

Sworn FT Sworn PT Civilian

Palmer Lake, CO 2575* $      588,861 $           60,470 $                     649,331 4 5 0

Leadville, CO 3,153 $      755,156 $         167,891 $                     923,047 6 1 0

Meeker, CO 2,216 $      778,602 $         177,230 $                     955,832 6 0 2

Rangely, CO 2,263 $      779,360 $         179,220 $                     958,580 8 0 5

Yuma, CO 3,456 $      877,000 $         329,074 $                 1,206,074 8 0 1

Palisade, CO 2,811 $      944,454 $         229,400 $                 1,173,854 10 0 2

Buena Vista, CO 2,855 $   1,059,905 $         230,332 $                 1,290,237 8 0 2

Gandby, CO 2,039 $   1,173,841 $         424,226 $                 1,598,067 10 0 1

Frisco, CO 3,261 $   1,385,708 $         284,100 $                 1,669,808 10 0 2

Mead, CO 4,749 $   1,423,434 $         799,739 $                 2,223,173 10 0 2

Manitou Springs, CO 4,992 $   1,643,262 $         323,148 $                 1,966,410 17 0 2

Basalt, CO 3,984 $   1,498,371 $     1,033,520 $                 2,531,891 12 0 1

Averages 3,253 1,119,918 $         379,807 $                 1,499,725 9.55 0.09 1.82











2023 2024 2025 2026 2027

Property Tax 1,181,764.25 1,276,305.39 1,378,409.82 1,488,682.60 1,607,777.21

Sales Tax 850,000.00 850,000.00 850,000.00 850,000.00 850,000.00

Misc. Income 580,000.00 580,000.00 580,000.00 580,000.00 580,000.00

Income Total 2,611,764.25 2,706,305.39 2,808,409.82 2,918,682.60 3,037,777.21



Expense 2023 2024 2025 2026 2027

Salary/Benefits 1,033,328.00 1,167,660.64 1,167,660.64 1,167,660.64 1,167,660.64

Operating 166,554.00 166,554.00 166,554.00 166,554.00 166,554.00

Vehicle Equip 78,250.00 73,130.00 75,324.00 77,584.00 79,911.00

Equipment 164,327.00 172,543.00 181,171.00 190,229.00 199,740.00

Cap X EMS Building 0.00 0.00 0.00 0.00 0.00

Total 1,442,459.00 1,579,887.64 1,590,709.64 1,602,027.64 1,613,865.64



Expense 2023 2024 2025 2026 2027

Salary/Benefits 724,299.03 825,700.89 900,013.97 999,015.51 1,108,907.22

Operating 100,568.40 100,568.40 100,568.40 100,568.40 100,568.40

Capital Equip 12,885.00 13,259.00 14,206.00 14,916.00 15,662.00

Vehicle Replacement 20,000.00 30,000.00 40,000.00 40,000.00 40,000.00

Cap X EMS Building 0.00 0.00 0.00 0.00 0.00

Total 857,752.43 969,528.29 1,054,788.37 1,154,499.91 1,265,137.62



Expense 2023 2024 2025 2026 2027

Salary/Benefits 216,922.32 232,106.88 239,070.09 239,070.09 239,070.09

Administrative 40,000.00 42,000.00 44,100.00 46,305.00 48,620.00

Operating 237,497.86 284,997.43 284,997.43 284,997.43 284,997.43

Capital Equip 

Vehicles 27,000.00 27,000.00 45,000.00 53,500.00 86,500.00

Captial Projects 515,908.00 541,703.00 568,789.00 597,228.00 895,842.00

Total 1,037,328.18 1,127,807.31 1,181,956.52 1,221,100.52 1,555,029.52



Expense 2023 2024 2025 2026 2027

Salary/Benefits 75,921.82 75,921.82 75,921.82 75,921.82 75,921.82

Operating 30,160.00 36,192.00 41,620.80 47,863.92 55,043.51

Capital Equip 

Vehicles 5,600.00 5,000.00 25,000.00 5,000.00 0.00

Capital Projects 0.00 5,000.00 10,000.00 15,000.00 20,000.00

Total 111,681.82 122,113.82 152,542.62 143,785.74 150,965.33



Expense 2023 2024 2025 2026 2027

Salary/Benefits 231,386.01 231,386.01 242,955.31 255,103.08 267,858.23

Professional Admin 347,363.50 347,363.50 347,363.50 347,363.50 375,152.58

Operating 261,517.30 261,517.30 261,517.30 261,517.30 261,517.30

Capital Projects 404,517.00 424,743.00 445,980.00 468,279.00 491,693.00

Total 1,244,783.81 1,265,009.81 1,297,816.11 1,332,262.88 1,396,221.11



2023 2024 2025 2026 2027

Income Totals 2,611,764.25 2,706,305.39 2,808,409.82 2,918,682.60 3,037,777.21

Expense Totals 4,694,005.24 5,130,991.43 5,524,754.90 5,902,596.41 6,632,357.43

Balance -2,082,240.99 -2,424,686.05 -2,716,345.08 -2,983,913.81 -3,594,580.22

Expense to 

Income % 179.73% 189.59% 196.72% 202.23% 218.33%



Current Reality

(Assessed Value x Mill)

TAX ENTITY TAX LEVY

El Paso Co 0.007120 $          247 

EPC RD & Bridge 0.000165 $              6 

Town of Palmer Lake 0.021238 $          738 

EPC Palmer Lake RD & 

Bridge 0.000165 $              6 

LPSD 38 0.030021 $       1,043 

Pikes Peak Library 0.009434 $          328 

D38 BOND 0.003490 $          121 

0.071633 $       2,489 



Actual Value $500,000

x Assessment Rate 6.95%

Assessed Value $34,750

New Palmer Lake  tax bill $1,954

Increase to tax bill $1,216

Cost per month $101.35

Mill increase 0.035

Total Mills 0.056238

New Total Tax Bill $       3,705 



Actual Value $500,000

x Assessment Rate 6.95%

Assessed Value $34,750

New Palmer Lake  tax bill $1,433

Increase to tax bill $695

Cost per month $57.92

Mill increase 0.02

Total Mills 0.041238

New Total Tax Bill $       3,184 



Average Mills Avg Home Value

92.963 $539,960 

Palmer Lake - Pop. 2,575 (AHV 

$557K)

El Paso Co 7.120

EPC Rd & Bridge 0.165

Town of Palmer Lake 21.238

EPC-Palmer Lake Rd & 

Bridge share 0.165

LPSD #38 39.455

PPLD 3.490

Palmer Lake Sanitation 0.000

Total Mills 71.633

Monument - Pop. 8,331

El Paso Co 7.120

EPC Rd & Bridge 0.165

Town of Monument 5.750

EPC Monument Rd & 

Bridge 0.165

LPSD #38 39.455

PPLD 3.490

TriLakes Monument Fire 

Protect 18.400

PL Sanitation 0.000

Lake of the Rockies 

Metro 55.664

Total Mills 130.209

Larkspur - 218

Douglas Co RE-1 Schools 35.743

Larkspur Fire Protection 18.730

Douglas Co Government 18.524

Douglas Co Schools Debt 

Svc 8.054

Perry Park 

Water/Sanitation 5.614

Douglas Co Law 

Enforcement 4.500

Douglas Co Library Dist. 4.021

Cedar Hill Cemetery 

Assoc 0.124

Douglas Co Schools Cap 

Resv 0.000

Douglas Co  Schools Ins 

Resv 0.000

Douglas Co Soil Conserv 

Dist. 0.000

Total Mills 95.310

Castle Rock  - Pop. 78,936

Castlewood Ranch Metro 

Dist. 40.000

Douglas Co RE-1 Schools 35.743

Douglas Co Government 18.524

Douglas Co Schools Debt 

Svc 8.054

Douglas Co Library Dist. 4.021

Town of Castle Rock 1.139

Cherry Creek Basin Water 

Qtly Auth 0.479

Douglas Co Schools Cap 

Resv 0.000

Douglas Co  Schools Ins 

Resv 0.000

Douglas Co Soil Conserv 

Dist. 0.000

Total Mills 107.960



Parker - Pop. 2,856

Douglas Co RE-1 Schools 35.743

Douglas Co Government 18.524

South Metro Fire Protection 9.319

Douglas Co Schools Debt Svc 8.054

Parker Water/Sanitation 7.743

Douglas Co Library Dist. 4.021

Town of Parker 2.602

Urban Drainage/Flood Control Dist. 0.900

Cherry Creek Basin Water Qtly Auth 0.479

Urban Drainage/Flood South Platte 0.100

Douglas Co Schools Cap Resv 0.000

Douglas Co  Schools Ins Resv 0.000

Regional Transportation Dist. 0.000

Douglas Co Soil Conserv Dist. 0.000

Total Mills 87.485

N. Colo Sprgs Flying Horse - Pop. 18,999

El Paso Co 7.120

EPC Rd & Bridge unshared 0.330

Academy School Dist. 20 56.507

PPLD 3.490

Donald Wescott Fire Protect 7.000

Donald Wescott Fire North SubDist 14.900

Total Mills 89.347

Woodmoor, Monument - Pop. 9,345

El Paso Co 7.120

EPC Rd & Bridge unshared 0.330

LPSD #38 39.455

PPLD 3.490

TriLakes Monument Fire Protect 18.400

Woodmoor Water/Sanitation 0.000

Total Mills 68.795









Current 

Rate

21.238

10 Mill

Increase

20 Mill

Increase

35 Mill

Increase

Property Tax Revenue 968,342 1,424,289 1,880,237 2,564,159

Individual Property 

Tax 2,489 2,837 3,184 3,705

Individual Yearly 

Increase 348 695 1,216

Individual Monthly 

Increase 29 58 101

Revenue Increase to PL 455,947 911,895 1,595,817



Year One Gross Sales $15,000,000

10% Tax to Palmer Lake $1,500,000

Cost to PL Residents $0




